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B;,1%L*0*+%N0,JD%(4#0*+9%0*%*$+%)4;*$+,1%+19%48%R0J+%/4+;,%9>'(+1+%019%?$4((=%?"*$"1%*$+%+I*+,"4,%

B4;190,"+)%48%*$+%/4+;,%9>'(+1+%!+)+,:0*"41D%")%14*%70,*%48%*$+%!+)+,:0*"41D%#"*"1C%$")*4,"#0(%8+9+,0(%

(+C")(0*"41%*$0*%*,01)8+,,+9%*$+%(019%*4%*$+%L*0*+%48%A90$4@

dG% %^2%K@L@/@%_%`^-H%32HHb5@

bH% %!""%MN'%7;B("#%70,*"#"70*"41%,+<;",+6+1*)%84,%/(+01%'",%'#*%0#*"41)%0*%^H%/@[@!@%_%d-@-H2%32HHG5%

3N;B("#%Z+0,"1C)5@
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B=%*$+%MN'%"1%8+9+,0(%#4;,*@%%&4,+4:+,D%0)%*$+%/''%")%0%)*0*;*4,=%9+(+C0*"41%48%

0;*$4,"*=%*4%+("C"B(+%*,"B+)D%077,4:0(%48%0%*,"B+%84,%.'L%019%077,4:0(%48%0%*,"B+>)%

0",%4,9"101#+)%0)%0%.AN%6+01)%*$0*%*$+%*,"B+>)%(0?)%?4;(9%077(=%*4%B4*$%A19"01%019%

141WA19"01%)4;,#+)%;19+,%*,"B0(%(0?%019%;19+,%8+9+,0(%(0?@%%A1%);6D%#467("01#+%

?"*$%01%MN'W077,4:+9%.AN%6+01)%#467("01#+%?"*$%*$+%/''@

;.( &"+-"!( ,0"( 78&9"/*( %/9( 7"/"3,*( .$( ,0"( 6&.C&%5>( ,0"( f.+"&/5"/,(

E22.8/,%7-#-,:( B$32"( NfEBO( -**8"9( %/( "+%#8%,-./( .$( ,0"( ;E?( 6&.C&%5*(

096"1")*+,+9%B=%*$+%MN'@b-%%.$+%T'\%84;19%*$0*%*$+%MN'%84((4?+9%"*)%7,4#+))+)%

"1% 64)*% ,+)7+#*)% 84,% 077,4:"1C% *,"B0(% ,+<;+)*)% 84,% .'L% )*0*;)% 019% 7,4C,06%

0;*$4,"E0*"41%84,%*$+%*?+1*=%#0)+)%*$+%T'\%,+:"+?+9D%B;*%84;19%(+1C*$=%9+(0=)%

"1% *$+% 7,4#+))+)@b2% %.$+%T'\% ,+#466+19+9% *$0*% YMN'% @% @% @% 9+:+(47% 0%?,"**+1%

)*,0*+C=D%"1#(;9"1C%+)*"60*+9%*"6+%8,06+)D%84,%,+:"+?"1C%*,"B+)>%.'L%077("#0*"41)%

84,%7,4C,06%0;*$4,"*=%019%;790*"1C%*$+%*,"B+)%41%*$+%,+:"+?%)*0*;)@XbF%%%

!+)7419"1C%*4%*$+%+:0(;0*"41D%*$+%MN'%"));+9%0%1+?%.'L%)*,0*+C=%"1%O01;0,=%

2HHc%?"*$%*$+%C40(%48%"67,4:"1C%*$+%MN'>)%,+:"+?%48%*,"B0(%077("#0*"41)%84,%.'L%

*4% 096"1")*+,% +1:",416+1*0(% ,+C;(0*4,=% 7,4C,06)@% % .$+% )*,0*+C=D% 4;*("1+9% "1% 0%

6+64,019;6%)"C1+9%B=% *$+1WMN'%P+7;*=%'96"1")*,0*4,%&0,#;)%N+0#4#JD%?0)%

9+)"C1+9%*4%"67,4:+%B4*$%*$+%.'L%,+:"+?%7,4#+))%019%41C4"1C%#466;1"#0*"41)%

?"*$%*,"B0(%.'L%077("#01*)@b^( (;!.(%,,%205"/,*(,.(,0"(;E?(?,&%,"C:(*6"2-32%##:(

099,+))%*$+%/''%+("C"B"("*=%7,4#+))@%%'**0#$6+1*%[%9+)#,"B+)%*$+%YN,4#+9;,0(%L*+7)%

84,%N,4#+))"1C%.,"B0(%'77("#0*"41)%84,%.'L%M("C"B"("*=%84,%!+C;(0*4,=%N,4C,06)%

;19+,% *$+% /(+01% '",% '#*DX% 019% '**0#$6+1*% T% (")*)% *$+% ,+C;(0*4,=% 7,4:")"41)%

C4:+,1"1C%.'L%+("C"B"("*=%;19+,%*$+%/''D%7,4:"9"1C%+I067(+)%48%94#;6+1*0*"41%

84,%099,+))"1C%*$4)+%7,4:")"41)@%%.$+)+%0**0#$6+1*)%7,4:"9+%01%+0)"(=%0##+))"B(+%

9+)#,"7*"41%48%*$+%.'L%7,4#+))%019%"*)%,+<;",+6+1*)%*4%$+(7%*,"B+)%9+#"9+%$4?%*4%

6&.2""9`(/"+"&,0"#"**>(-,(!.8#9(7"(6&"5%,8&"(,.(%**"**(,0"(#./CX,"&5(7"/"3,*(.$(,0"(

b-% %)"4"#/+=<$#'55+).$'&!(!$,#+22!506#!.7!'.#$%!&04>#0;'#4*+)(7#%07)50#$*0#%0=!09#$!-0#2+%#

$%!&'(#%01)04$4#$+#-'.'/0#0.=!%+.-0.$'(#;%+/%'-4%3\#*@%2HHd5D%0($,)$=)"#$2%$**7ijj???@C04@

C4:j1+?@"*+6)j9HbGd@798@%

b2% %12@%0*%d@

bF% %12@%0*%2c@

b^% %K@L@%M1:*(@%N,4*@%'C+1#=D%&0,#;)%N+0#4#JD%&+64,019;6%41%L*,0*+C=%84,%!+:"+?"1C%.,"B0(%M("C"W

B"("*=%'77("#0*"41)%*4%'96"1")*+,%MN'%!+C;(0*4,=%N,4C,06)%3O01@%2FD%2HHc5D%0:0"(0B(+%0*%$**7ijj???@

+70@C4:j*,"B0(j798j)*,0*+C=W84,W,+:"+?"1CW077("#0*"41)W84,W*0)WH-W2FWHc@798@
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L*,0*+C=@

/@%%% '%.,"B0(%'",%N,4C,06%*4%'))")*%*$+%MN'

'14*$+,% 47*"41% 84,% *,"B0(% C4:+,16+1*)% ")% *4% 0))")*% *$+% MN'% "1% 9",+#*%

"67(+6+1*0*"41%48%8+9+,0(%0",%<;0("*=%7,4C,06)%"1%A19"01%#4;1*,=@%%U=%0))")*"1C%*$+%

MN'%?"*$%9",+#*%"67(+6+1*0*"41D%*,"B0(%)*088%?"((%C0"1%+I7+,"+1#+%"1%"67(+6+1*"1C%

0%#467(+I%+1:",416+1*0(%7,4C,06%019%"67,4:+%)*088>)%*+#$1"#0(%#070B"("*"+)@%%A1%

%99-,-./>( ,0"( ,&-7"(!-##(%#*.(7"/"3,(7"2%8*"(-,(!-##(7"(5.&"(-/$.&5"9(%7.8,( ,0"(

MN'>)%0#*":"*"+)%41%*$+%,+)+,:0*"41@%%N0,*"#"70*"41%0)"9+%*$+%MN'%"1%+1:",416+1*0(%

7,4*+#*"41%60=%0()4%)+,:+%*4%B4()*+,%*,"B0(%0;*$4,"*=%B=%7,4:"9"1C%;)+8;(%)+,:"#+)%

9+)"C1+9%*4%7,4*+#*%*$+%$+0(*$%019%?+(80,+%48%+:+,=41+@%%["10((=D%#447+,0*"1C%?"*$%

*$+%MN'%*4% "67(+6+1*% 8+9+,0(% (0?)%019%,;(+)%60=%$+(7% *4%9")7+(% 8+0,)%B=%141W

A19"01)%?$4%60=%4*$+,?")+%4774)+%*$+%*,"B+>)%7,4C,06)%+)*0B(")$+9%;19+,%*,"B0(%

0;*$4,"*=@%%

% .$+%MN'%$0)%+)*0B(")$+9%6+#$01")6)%*4%9+(+C0*+%0;*$4,"*=%*4%0%*,"B+%*4%

%**-*,(H1EK*(%95-/-*,&%,-./(.$(%(*6"2-32($"9"&%#(%-&(&8#"'((E*(%#&"%9:(9"*2&-7"9>(

"1%MN'%!+C"41%-HD%*$+%['!!%+)*0B(")$+)%$4?%*$+%MN'%019%0%*,"B+%#01%+1*+,%"1*4%

0%9+(+C0*"41%0C,++6+1*%84,%*$+%*,"B+%*4%0))")*%*$+%MN'%*4%096"1")*+,%41+%4,%64,+%

,;(+)% *$0*% 0,+% 70,*% 48% *$+% [AN% 84,% *$+% *,"B+>)% ,+)+,:0*"41%?$"(+% *$+%MN'% ,+*0"1)%

,+)741)"B"("*=%84,%+184,#+6+1*@bd((;0"(H1E(%#*.(0%*(*6"2-32%##:(6&.58#C%,"9(&8#"*(

*$0*% 0;*$4,"E+% *$+% MN'% *4% 9+(+C0*+% 0;*$4,"*=% *4% 0% *,"B+% *4% 096"1")*+,% 0% 8+9+,0(%

47+,0*"1C%7+,6"*)%7,4C,06%;19+,%."*(+%f%48%*$+%/''@bb%%[4,%+I067(+D%*$+%Q0:0e4%

Q0*"41D%?$"#$%$0)% 84;,*++1%."*(+%f%)4;,#+)%41% *$+%Q0:0e4%!+)+,:0*"41D% )4;C$*%

9"#"C%,-./(.$(,0"(J"9"&%#(1%&,(_<(6&.C&%5(%*(%(3&*,(*,"6(7"$.&"(%66#:-/C($.&(;E?(

019%077,4:0(%48%*,"B0(%47+,0*"1C%7+,6"*)%7,4C,06%;19+,%^H%/@[@!@%N0,*%`H@%%MN'%

!+C"41%GD%?$"#$%?4,J)%?"*$%*,"B+)%"1%/0("84,1"0D%Q+:090D%019%',"E410D%)"C1+9%0%

P+(+C0*"41%'C,++6+1*%?"*$%*$+%Q0:0e4%Q0*"41%"1%\#*4B+,%2HH^Db`%019%)"C1+9%0%

bd% %^H%/@[@!@%_%^G@-22%32HHG5@

bb% %^H%/@[@!@%__%`-@^3e5D%`-@-H%32HHG5@%!""#$)1'*#^2%KL/%_%`bb-3-5W325%32HHb5@%

b`% %P+(+C0*"41%48%';*$4,"*=%*4%'96"1")*+,%0%N0,*%`-%\7+,0*"1C%N+,6"*)%N,4C,06i%P+(+C0*"41%'C,++W

6+1*%B+*?++1%K@L@%M1:",416+1*0(%N,4*+#*"41%'C+1#=%!+C"41%Ar%019%Q0:0e4%Q0*"41%M1:",416+1*0(%

N,4*+#*"41%'C+1#=D%$($,)$=)"#$2%$**7ijj???@+70@C4:j,+C"41HGj0",j7+,6"*j798j10:0e49+(+C@798%3(0)*%

:")"*+9%'7,@%-D%2HHG5@
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L;77(+6+1*0(%P+(+C0*"41%'C,++6+1*%"1%&0,#$%2HHb@bc%%U+#0;)+%*$+%8+9+,0(%7+,6"*%

7,4C,06%?0)%8;((=%9+(+C0*+9%*4%*$+%Q0:0e4%Q0*"41D%*$+%MN'%?0":+9%#4((+#*"41%48%

8+9+,0(%."*(+%f%8++)%019%0((4?+9%*$+%Q0:0e4%Q0*"41%*4%#4((+#*%*$+%8++)%"1%4,9+,%*4%

6"*"C0*+%"*)%7+,6"*%7,4C,06%#4)*)@

( ;.(-/2&"%*"(-,*(6&"*"/2"(-/(,0"(3"#9(%/9(5.&"("$$"2,-+"#:(-56#"5"/,(,0"(

/''D%*$+%MN'%$0)%+)*0B(")$+9%0%7,4#+))%84,%0?0,9"1C%MN'%A1)7+#*4,%/,+9+1*"0()%

*4%*,"B0(%+67(4=++)@bG% %.$+%/''%7,4:"9+)D%Y*$+%'96"1")*,0*4,%4,%$")%0;*$4,"E+9%

,+7,+)+1*0*":+D% ;741%7,+)+1*0*"41%48%$")% #,+9+1*"0()D% )$0((% $0:+% 0% ,"C$*%48% +1*,=%

*4D%;741D%4,%*$,4;C$%01=%7,+6")+)%@%@%@%019%60=%0*%,+0)410B(+%*"6+)%$0:+%0##+))%

*4%019%#47=%01=%,+#4,9)D%"1)7+#*%01=%641"*4,"1C%+<;"76+1*%@%@%@%019%)067(+%01=%

+6"))"41)%?$"#$%);#$%7+,)41%")%,+<;",+9%*4%)067(+@X`H%%

( g.!"+"&>( ,0"( H1E( 58*,( 3&*,( 9","&5-/"( ,0%,( -**8-/C( %/( -/*6"2,.&(

#,+9+1*"0(% ")% 077,47,"0*+@% % A8% *$+% MN'% "));+)% #,+9+1*"0()D% *$+% *,"B+>)% +67(4=++)%

60=%41(=%;)+% *$+%#,+9+1*"0()% *4%#419;#*% "1)7+#*"41)%0)%0;*$4,"E+9%B=% *$+%MN'@%%

'774"1*"1C%*,0"1+9%*,"B0(%)*088%*4%)+,:+%0)%0;*$4,"E+9%,+7,+)+1*0*":+)%48%*$+%MN'%84,%

7;,74)+)%48%#419;#*"1C%"1)7+#*"41)%019%,+)7419"1C%*4%#467(0"1*)%("J+(=%"1#,+0)+)%

+1:",416+1*0(%7,4*+#*"41%41%0%,+)+,:0*"41@% %'% *,0"1+9% "1)7+#*4,%?4,J"1C%41% *$+%

,+)+,:0*"41%#01%7,4:"9+%B+**+,%#4:+,0C+%48%,+C;(0*+9%+1*"*"+)%019%#01%64,+%<;"#J(=%

,+)7419%*4%+6+,C+1#"+)%4,%#467(0"1*)D%+)7+#"0((=%"1%,+64*+%0,+0)@%%.$+%MN'%#01%

0()4% +184,#+% 64,+% +88+#*":+(=% ?$+1% 0% *,0"1+9% "1)7+#*4,% ?"*$% MN'% #,+9+1*"0()%

7,+70,+)% 01% "1:+)*"C0*":+% ,+74,*% 019% ")% 0:0"(0B(+% *4% *+)*"8=% "1% 01% +184,#+6+1*%

6&.2""9-/C'((;0"(,&-7%#(C.+"&/5"/,(%#*.(7"/"3,*(!0"/(-,*(*,%$$(&"2"-+"*(,&%-/-/C(

41% *$+% *+#$1"#0(% 0)7+#*)% 48% "1)7+#*"41% 019% *$+% (+C0(% 0)7+#*)% 48% +184,#+6+1*%

"1:+)*"C0*"41@%')%0%,+);(*D%*$+%#,+9+1*"0(%7,4C,06%B;"(9)%*$+%*,"B+>)%+1:",416+1*0(%

6010C+6+1*%#070B"("*=%019%7,4:"9+)%84,%9",+#*%70,*"#"70*"41%"1%*$+%MN'>)%0#*":"*"+)%

bc% %L;77(+6+1*0(%P+(+C0*"41%48%';*$4,"*=%*4%'96"1")*+,%0%N4,*%`-%\7+,0*"1C%N+,6"*)%N,4C,06i%P+(W

+C0*"41%'C,++6+1*%B+*?++1%K@L@%M1:",416+1*0(%N,4*+#*"41%'C+1#=%!+C"41%Ar%019%Q0:0e4%Q0*"41%

M1:",416+1*0(%N,4*+#*"41%'C+1#=.%$($,)$=)"#$2%$**7ijj???@+70@C4:j,+C"41HGj0",j7+,6"*j798j10:0e4W

10*"41W70,*W`-W9+(+C0*"41W06+196+1*@798@

bG% %K@L@%M1:*(@%N,4*@%'C+1#=D%&"#$0+(%&@%L*0$(D%&+64,019;6%41%T;"901#+%84,%A));"1C%[+9+,0(%MN'%

A1)7+#*4,%/,+9+1*"0()%*4%';*$4,"E+%M67(4=++)%48%L*0*+j.,"B0(%T4:+,16+1*)%*4%/419;#*%A1)7+#*"41)%

41%U+$0(8%48%MN'%3L+7*@%FHD%2HH^5D%$($,)$=)"#$2#$**7ijj???@+70@C4:j#467("01#+j,+)4;,#+)j74("#"+)j

641"*4,"1Cj"1)7+#*"41j)*0*+*,"B0(#,+9+1*"0()@798@

`H% %^2%K@L@/@%_%`^-^305325%32HHb5@
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41%*$+%,+)+,:0*"41@`-

% A1% 2HH-D% 1+?% (+C")(0*"41% 0;*$4,"E+9% *$+%MN'% *4% 0?0,9% *,"B+)% 0%P",+#*%

A67(+6+1*0*"41%.,"B0(%/447+,0*":+%'C,++6+1*% 3PA./'5D% `2%?$"#$% $+(7)% *,"B+)%

3/%/2"( ,0"(JE))(%/9(.,0"&( $"9"&%#( "/+-&./5"/,%#( 6&.C&%5*'`F% %.$")% )*0*;*4,=%

0;*$4,"*=%+10B(+)%*$+%MN'%*4%0?0,9%PA./')%*4%8+9+,0((=%,+#4C1"E+9%*,"B+)%019%

+("C"B(+%"1*+,*,"B0(%#41)4,*"0@%%.$+%*,"B+)%?"((%*$+1%#0,,=%4;*%6;*;0((=%0C,++9%;741%

0#*":"*"+)%*4%0))")*%*$+%MN'%?"*$%"67(+6+1*0*"41%48%8+9+,0(%+1:",416+1*0(%7,4C,06)%

-/(,0"(%7*"/2"(.$(%/(%22"6,%7#"(,&-7%#(6&.C&%5'((E(*-C/-32%/,(a%!(.$(,0-*(#"C-*#%,-./(

-*(,0%,(/.($8/9*(0%+"(7""/(*6"2-32%##:(%66&.6&-%,"9($.&(^F;DE*'((;0"&"$.&">(,0"(

MN'%6;)*%;)+%8;19)%077,47,"0*+9%84,% *$+%7;,74)+%48%9",+#*(=% "67(+6+1*"1C%*$+%

70,*"#;(0,% 8+9+,0(%7,4C,06%#4:+,+9%B=% *$+%#447+,0*":+%0C,++6+1*D%4,%;)+%4*$+,%

8+9+,0(%8;19)%*$0*%$0:+%B++1%0((4#0*+9%*4%);774,*%*,"B0(%7,4C,06)@`^%%.$+%09:01*0C+%

48%0%PA./'%")%*$0*%"*%0((4?)%*$+%MN'%*4%;)+%0%C,01*%*4%8;19%*$+%*,"B+>)%,+C;(0*4,=%

?4,J% *$0*% 0))")*)% *$+% MN'D% ?$"(+% 0:4"9"1C% *$+% 48*+1% 41+,4;)% ,+<;",+6+1*)% 48%

%( $"9"&%#(2./,&%2,'( (B/2"(%C%-/>( %( ,&-7"(5%:(7"/"3,( $&.5(2..6"&%,-./(!-,0( ,0"(

H1E(%*(-,(-56#"5"/,*(%($"9"&%#(6&.C&%5($.&(,0"(*%5"(&"%*./(-*(7"/"3,*(8/9"&(%(

.ANp*$+%+I7+,"+1#+%B;"(9)%*$+%*,"B+>)%+1:",416+1*0(%6010C+6+1*%#070B"("*=%019%

7,4:"9+)%84,%9",+#*%70,*"#"70*"41%"1%*$+%MN'>)%0#*":"*"+)%41%*$+%,+)+,:0*"41@

!="##5+.5()4!+.

.$+% 7;,74)+% 48% *$")% 0,*"#(+% ")% *4% 7,4:"9+% 0% B,409% 9+)#,"7*"41% 48% *$+%

47*"41)% A19"01% *,"B0(% C4:+,16+1*)% 60=% #41)"9+,% *4% 099,+))% *$+% 0",% <;0("*=% 41%

*$+",% ,+)+,:0*"41)%019%4*$+,% A19"01%#4;1*,=%0,+0)%?"*$"1% *$+",% e;,")9"#*"41D%?"*$%

6%&,-28#%&( "560%*-*( ./( .6,-./*( %+%-#%7#"( ,.( ,&-7"*( -/( ,0"( 1%2-32( 4.&,0!"*,'((

`-% %MN'%!+C"41%-H%$0)%"));+9%A1)7+#*4,%/,+9+1*"0()%*4%+67(4=++)%48%)+:+,0(%*,"B+)%84,%9"88+,+1*%

6+9"0@%%[4,%+I067(+D%*$+%Q+E%N+,#+%.,"B+%$0)%*?4%+67(4=++)%*4%#419;#*%0",%<;0("*=%"1)7+#*"41)%84,%

7;,74)+)%48%+184,#"1C%*$+%['!!D%019%41+%+67(4=++%;19+,%*$+%K19+,C,4;19%L*4,0C+%.01J%7,4C,06D%

^2%K@L@/@%_%bGG-%32HHb5S%0%/4+;,%9>'(+1+%.,"B+%+67(4=++%$0)%"1)7+#*4,%#,+9+1*"0()%*4%#419;#*%
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